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With the advancement of technology over the years, the avenues for fraud perpetration, protection and
detection have multiplied. In an effort to gain a better understanding of how organizations use technology to
support their anti-fraud efforts, the Association of Certified Fraud Examiners (ACFE) conducted a survey of
randomly selected ACFE members. The results of this survey were recently released in its Anti-Fraud
Technology Benchmarking Report.
When asked what techniques were currently used, commonly known techniques such as exception reporting
and automated monitoring were the most popular among ACFE members, with 64% and 54% of
respondents, respectively. In terms of the new technologies organizations expected to implement over the
next two years, 25% of respondents selected artificial intelligence and 22% selected predictive analytics and
modeling. These were the highest percentages among the techniques listed.
For organizations with data analytics already in place, the survey asked how beneficial data analytics were to
their anti-fraud initiatives in terms of volume, accuracy, efficiency and timeliness. The results were
overwhelmingly positive with 83% to 90% deeming data analytics programs to be fairly beneficial or very
beneficial in each of these categories.
Implementing these new technologies into an organization is not always simple. In fact, 80% of respondents
felt that budget and financial concerns are major or moderate obstacles when attempting to adopt new antifraud technology, while 73% indicated that internal staffing and skill sets impeded further implementation.
However, there is a silver lining, as 55% expect to increase their budget in this area over the next two years,
while 40% expect to maintain their current funding.
For more information on the ACFE and the Anti-Fraud Technology Benchmarking Report, visit www.acfe.com.
If your organization is interested in an assessment of its fraud risks, prevention techniques and readiness,
contact Brian Webster at bwebster@schneiderdowns.com or Mike Valek at mvalek@schneiderdowns.com.
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You’ve heard our thoughts… We’d like to hear yours
The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and
individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you
have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it
with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.
Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice.
Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with
individual professional advice.
© 2019 Schneider Downs. All rights-reserved. All content on this site is property of Schneider Downs unless otherwise noted
and should not be used without written permission.
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Whistleblower While You Work
BUSINESS ADVISORS, FRAUD/INVESTIGATIVE & FORENSIC ACCOUNTING
BY ALYSSA BRUNATTI | 11.14.2019

Tyler Shultz, former Theranos employee, and one of the most noteworthy whistleblowers of our time,
has joined a long list of professionals who chose to ...
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Tax Treatment of Deferred Revenue in a Taxable Stock Acquisition
MERGERS AND ACQUISITIONS, TAX
BY GARY SLIMAN | 6.1.2016

The general rule under Internal Revenue Code §451 is that an item of income shall be included in gross
income for the taxable year or receipt unless ...
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Have a question? Ask us!
We’d love to hear from you. Drop us a note, and we’ll respond to you as quickly as
possible.
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PITTSBURGH
One PPG Place, Suite 1700
Pittsburgh, PA 15222
contactsd@schneiderdowns.com
p:412.261.3644 f:412.261.4876

COLUMBUS
65 East State Street, Suite 2000
Columbus, OH 43215
contactsd@schneiderdowns.com
p:614.621.4060 f:614.621.4062

WASHINGTON, D.C.
1660 International Drive, Suite 600
McLean, VA 22102
contactsd@schneiderdowns.com
p:571.380.9003
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Schneider Downs is a Top 60 independent Certified Public Accounting (CPA) firm providing accounting, tax,
audit and business advisory services to public and private companies, not-for-profit organizations and global
companies. We also offer Internal Audit; Technology Consulting; Software Solutions; Personal Financial
Services; Retirement Plan Solutions and Corporate Finance Services. Schneider Downs is the 13th largest
accounting firm in the Mid-Atlantic region and serves individuals and companies in Pennsylvania (PA), Ohio
(OH), West Virginia (WV), New York (NY), Maryland (MD), and additional states in the United States with offices
in Pittsburgh, PA and Columbus, OH.
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