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On August 27, the existing North American Free Trade Agreement (NAFTA) was replaced with a new tentative
accord between the United States and Mexico. The original NAFTA had been instituted to remove trade
barriers and most tariffs between the United States, Mexico and Canada, but it was not until September 30
that all three nations came to an agreement that pulled Canada into the mix.
Now known as the United States-Mexico-Canada Agreement (USMCA), the pact looks to yield positive results
in manufacturing sectors within each of the respective countries. Starting in 2020, it will require that 75% of a
car’s parts will have to come from one of these three countries to qualify for duty-free treatment, an increase
from the previous 62.5% requirement. Also starting in 2020, it will be required that at least 30% of vehicle
manufacturing work be completed by workers earning at least $16 per hour. That figure will gradually move
to 40%, for cars, by 2023. The consensus is that these provisions will help bring manufacturing jobs back to
the U.S.
Outside of manufacturing, the agreement also brings about changes for the U.S. dairy sector. Historically, the
Canadian government has sought to restrict the amount of dairy produced within the country. With the
USMCA, U.S. dairy farmers will be able to increase the amount of product sent to north of the border.
The three countries are expected to sign the agreement by December 1. USMCA will last for 16 years and will
be subject to revision every six.
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You’ve heard our thoughts… We’d like to hear yours
The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and
individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you
have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it
with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.

Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice.
Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with
individual professional advice.
© 2019 Schneider Downs. All rights-reserved. All content on this site is property of Schneider Downs unless otherwise noted
and should not be used without written permission.
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Delaware Unclaimed Property
PUBLIC COMPANIES, STATE AND LOCAL TAX
BY MATTHEW DODGE | 11.20.2019

If your business is domiciled in the state of Delaware or is currently doing business in the state, your
company may have significant Delaware unclaimed ...
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Tax Treatment of Deferred Revenue in a Taxable Stock Acquisition
MERGERS AND ACQUISITIONS, TAX
BY GARY SLIMAN | 6.1.2016

The general rule under Internal Revenue Code §451 is that an item of income shall be included in gross
income for the taxable year or receipt unless ...
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Have a question? Ask us!
We’d love to hear from you. Drop us a note, and we’ll respond to you as quickly as
possible.

ASK US

CONTACT US

PITTSBURGH
One PPG Place, Suite 1700
Pittsburgh, PA 15222
contactsd@schneiderdowns.com
p:412.261.3644 f:412.261.4876

COLUMBUS
65 East State Street, Suite 2000
Columbus, OH 43215
contactsd@schneiderdowns.com
p:614.621.4060 f:614.621.4062

WASHINGTON, D.C.
1660 International Drive, Suite 600
McLean, VA 22102
contactsd@schneiderdowns.com
p:571.380.9003
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Schneider Downs is a Top 60 independent Certified Public Accounting (CPA) firm providing accounting, tax,
audit and business advisory services to public and private companies, not-for-profit organizations and global
companies. We also offer Internal Audit; Technology Consulting; Software Solutions; Personal Financial
Services; Retirement Plan Solutions and Corporate Finance Services. Schneider Downs is the 13th largest
accounting firm in the Mid-Atlantic region and serves individuals and companies in Pennsylvania (PA), Ohio
(OH), West Virginia (WV), New York (NY), Maryland (MD), and additional states in the United States with offices
in Pittsburgh, PA and Columbus, OH.
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