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U.S. retail sales were on the rise at the beginning of the second quarter. Commerce Department figures
showed that there was a 0.8% increase in the value of sales in March and a 0.3% increase in April, which
matched the median forecast.
February retail sales data was previously estimated as a 0.1% decrease but was adjusted to unchanged. Retail
sales, when excluding automobile and gasoline sales, rose 0.4% in March and 0.3% in April. Automobile sales
only increased by 0.1% in April after having a 2.1% rise in March. Gasoline prices are at an all-time high since
late 2014, which has led to a 0.8% increase in earnings.
Additionally, retail-control group sales increased by 0.4%. These sales are used to calculate gross domestic
product and exclude auto dealers, food services, building materials stores, and fueling stations.
While nine of thirteen major retail categories showed advancement in April, increased earnings were
especially apparent in furniture merchants, building material outlets, Internet retailers, and department
stores. Apparel stores showed the largest increase in sales since March of 2017.
Furniture stores and clothing stores had increases in sales of 0.8% and 1.4% respectively, while department
store sales increased by 0.2% and sales at general merchandise outlets rose 0.3%.
Because of the second quarter sales results, consumer spending, the largest part of the economy, is expected
to increase after having a weak first quarter. The overall growth in sales can be partially attributed to larger
after-tax paychecks, which arose from President Donald Trump's tax cuts that were signed into law at the end
of 2017. These tax cuts allow for more spending, which help to stimulate growth in the economy. The strong
job market and larger paychecks have helped to alleviate the affects from rising fuel costs.
James Knightley, chief international economist at ING Bank, commented that “Households are in good spirits
and are spending in the new season. Employment is rising, wages are growing and tax cuts means there is
more cash in people’s pockets.”
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You’ve heard our thoughts… We’d like to hear yours
The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and
individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you
have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it
with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.
Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice.
Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with
individual professional advice.
© 2019 Schneider Downs. All rights-reserved. All content on this site is property of Schneider Downs unless otherwise noted
and should not be used without written permission.
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Russian Hackers Indicted in Pittsburgh
CYBERSECURITY
BY MATTHEW CREEL | 12.6.2019

Two Russian nationals, Maksim Yakubets and Igor Turashev, were indicted in Pittsburgh on December
5th, for involvement in international multimillion-dollar ...
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Tax Treatment of Deferred Revenue in a Taxable Stock Acquisition
MERGERS AND ACQUISITIONS, TAX
BY GARY SLIMAN | 6.1.2016

The general rule under Internal Revenue Code §451 is that an item of income shall be included in gross
income for the taxable year or receipt unless ...
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Have a question? Ask us!
We’d love to hear from you. Drop us a note, and we’ll respond to you as quickly as
possible.
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One PPG Place, Suite 1700
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COLUMBUS
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Columbus, OH 43215
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Schneider Downs is a Top 60 independent Certified Public Accounting (CPA) firm providing accounting, tax,
audit and business advisory services to public and private companies, not-for-profit organizations and global
companies. We also offer Internal Audit; Technology Consulting; Software Solutions; Personal Financial
Services; Retirement Plan Solutions and Corporate Finance Services. Schneider Downs is the 13th largest
accounting firm in the Mid-Atlantic region and serves individuals and companies in Pennsylvania (PA), Ohio
(OH), West Virginia (WV), New York (NY), Maryland (MD), and additional states in the United States with offices
in Pittsburgh, PA and Columbus, OH.
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